DIGEeST

KoHcynbTaumoHHoe ynpassieHue ot Finam

NHBecTopam, XxenarLwmm Noay4vaTe 3HaUNTENbHBIM OXOA B BakOTe, pekoMeHAyeM 06paTuTb BHUMA-
HKe Ha KOHCYNbTaUMOHHOE 1 AoBepUTeNbHOE YpaBieHe OT KOMaHAb! yYLINX aHaANTUKOB U Tpeli-
JepoB koMmnaHum Finam (Toproeasi Mapka NMLEeH31pOBaHHOIO eBporerickoro bpokepa Just2Trade
Online Ltd.).

Kak Bbl yBUAWTE 13 MPUMEPOB, NPMBEAEHHbIX HXE, MPUBLINL OT CAEMOK MOXET npesbiwaTte 10% B
MecsL, Npuv A0BOJIbHO CKPOMHOM YPOBHE pucka. Mpu 3TOM AaHHbIV BUA MHBECTULMI He TpebyeT Aon-
FOCPOYUHbIX BNOXEHWIA.

Bce caenku ocyLlectBastoTcA Ha GoHA0BOM pbiHke CLLA. 3To camblIli pa3BuTbIV B1PXEBO PbIHOK B
MUpe, NpUBAEeKaoLLNIA MHBECTOPOB CO BCero cBeTa. PbIHOUHaA kanuTannsaums — ceblle $20 TpiH,
CpeaHeaHEBHOM 06beM ToproB — cBbiwe $250 mapa. JoctynHel 6onee 7000 MHCTPYMEHTOB ANs
WNHBECTMPOBaHWS, 13 H1X 6onee 2000 ABASHOTCSH BbICOKONNKBUAHBIMU. OTO AMBEPCUGULIMPOBAHHbIN
PbIHOK C OFPOMHbIM BbIGOPOM akLuii, a Takxke ADR v ETF. OH nmeeT npekpacHO NpopaboTaHHyH 3aKo-
HoZaTe/IbHY0 6a3y, B YaCTHOCTW BCE CHETA MHBECTOPOB 06513aTe/IbHO CTPAXYHOTCS.

Mbl 0T6MpaeM 1 Npegfiaraem BalleMy BHUMaHWUIO Hanbonee nepcrekTyBHbIE HBECTULMOHHBIE NAEN
Ha Kaxaplli AeHb. Halwm MeToabl oTbopa nael, a Takke onpeseneHus Leneson Npuébiiv 1 Makcu-
MasibHO BO3MOXHOTO ybbITKa MPOTECTMPOBAHBI HA ThICAYaX PeabHbIX CAEN0K M MHOTVE FoAbl Moj-

TBEPXXAAOT CBOHO BbICOKYHO 3P PeKTVBHOCTL B KOO0 PbIHOYHOM CUTYyaLM.

Ans Toro UTo6bI HAUaTb Nosly4aTb 6ecniaTHbIe TOProBble CUrHAJbI Y)Ke ceiiuac, AOCTaTOUHO
OTNPaBUTb CBOIO 3/IEKTPOHHYI0 NouTy Ha agpec info@finam.kz nnn nossoHnTL B 0TAEGN NO
MeXXAYHapoAHbIM pbiHKaM no Ten. +7 (778) 628-88-82
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Delphi Automotive PLC

MbI coxpaHsieM NO3UTUBHBIN B34 Ha akuu Delphi Automotive (DLPH), kpyrnHoro ameprikaHckoro npovsBoau-
Tenst aBTOMOBW/IbHBIX KOMMOHEHTOB. HaM HpaBuUTCs rmbkasi 6usHec-MoZenb KOMMaHUW, npedycMaTprBatoLLas
MOCTOSIHHBIV GOKYC Ha MHHOBALMW 1 MOBbILLEHWE MOTPeOUTENbCKMX KayecTB CBOe MpoAykKuMW, rpaMoTHble
ToueuHble caenkn M&A, a Takke apdekTrBHOE yrpaeneHue. Mbl cuMTaeM, YTo 3T pakTopbl MO3BONAT KOMMAHWN
JEMOHCTPUPOBATL YBEPEHHBI POCT GLMHAHCOBbIX NoKazaTteneil B 6vKaiiLLve rogpl, HECMOTPS Ha HEKOTOPOE YXyA-

LLIeHEe KOHBHOHKTYPbI Ha paje PbIHKOB.

MbI Takxe MONOXUTENBLHO OLIeHMBaeM CnocobHOCTb Delphi reHeprpoBaTh 3HauUTe/IbHbIE JAeHEeXHble MOTOKM, UTO
MO3BO/IET KOMMaHWM BO3HArpPaxaaTb CBOMX akLMOHepOoB. Tak, 3a NepBble AeBATb MecsLes npoLuioro roga Delphi
BbIKYMWA C PbIHKa 7,98 M/IH COBCTBEHHBIX akumii 3a $535 MJH, Mpy 3TOM B ee pacropskeHun octaBanoce $1,47
MAIPZ, B pamMKax AeicTByoLLel nporpaMmel buyback. KsapTanbHbll AvBUAEHS COCTaBASET 29 LIEHTOB Ha akLMH, UTO
COOTBETCTBYET ANBUAEHAHOM JOXOAHOCTN Ha ypoBHe 1,6%.
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UTX [NYSE]

United Technologies Corporation

Industrial Goods | Aerospace/Defense Products & Services | USA

United Technologies (UTX), ameprkaHCK1in Npon3BOAVTENb BbICOKOTEXHONOMMYHOM MPOAYKLN AN CTPOUTeNb-
HOI 11 @3POKOCMMNYECKOI OTpacneii, onybavKoBan B LIeNOM Hersioxre GUHaHCOBble pesynbTaThbl 3a 4- KBapTan
2016 r. Beipy4ka yBenvumnace Ha 2,5% r/r o $14,659 mnpg, HEMHOro NMPeBbICYB KOHCEHCYC-MPOrHo3. Mpu 3Tom
OpraHMYeckni pocT MPoAax 6611 3adpUKCMPOBaH MOYTU BO BCEX NOAPa3AeNeHNAX KOMMaHNW, HeCMOTPS Ha Hebna-
rONPUSTHbIE N3MEHeHWS 06MeHHbIX KyPCOB.

Mpogaxw nogpasgeneHuns, NPou3BOAALLEro CUCTEMbI KIIMMAT-KOHTPOAS 1 6€30MacHOCTI, MOBLICUANCL Ha 3,1% A0
$4,249 mnpga, nogpasgeneHvie Pratt & Whitney, BbinyckatoLLiee aBUaBUraTeNN 1 MPOMBILLIEHHbIE ra3oBble Typou-
Hbl, YBENNYNO BbIPYUKy Ha 4% f0 $3,992 Mnpa, a NpoAaxiun a3poKOCMMYecKoro noapasgeneHuns Bolpocav Ha 4,1%
20 $3,598 Mnpa. Belpyuka nogpasgeneHns Otis, Npon3BogsLLero Asuratenu, ANdTbl 1 3CKanaTopbl, yMeHbLUNNACh
Ha 1% A0 $3,063 MAp4, 0AHaKO 06bEM HOBbIX 3aKa30B B 3TOM CErMeHTe BbIpoC Ha 3% r/r. KOHCONMAMPOBaHHas CKop-
PeKTVpOBaHHasi onepaLiioHHast MpubbINb MoBbicuaack Ha 0,2% Ao $2,160 Mapg, 1 onepaumoHHas peHTabeb-
HOCTb yMeHbLUMnack Ha 0,4 n. go 15,3%. CkoppeKT1poBaHHasa NpubbIab Ha akLMKo MogHAnack Ha 2% ao $1,56 n
COBrana co cpesHen oLeHKOM aHaINTNKOB YONN-CTPUT.
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Toprosbli curHan ot 28 mapta 2017 T.
Pe3synbrart: +5,8% B USD
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UNP [NYSE]

Union Pacific Corporation

Services | Rallroads | USA

MbI coxpaHsieM Mo3UTMBHEIA B3rnsA Ha akumm Union Pacific (UNP), kpynHeriLLero xenesHog0poXHOro nepesos-
yvka B CLUA. ®drHaHcoBas OTYETHOCTb KOMMaHUK 3a 4-i1 kBapTan 2016 r. 6bina B LenoM A0BOJIbHO HEerJIoXoM.
Bbipyyka ymeHbLIMnace Ha 0,8% r/r ao $5,168 MapA, 04HaKo NPeB30LLIa KOHCEHCYC-MPOrHo3 Ha yposHe $5,144
MApZ. OCHOBHBLIM GaKTOPOM YXYZALLEHWS pe3y/ibTaTa BHOBb CTa/lv CHU3MBLLNECS 06 beMbl NepeBo30K Y, YTO Cro-
COBCTBOBA/IO COKPALLEHMIO 06LLiero obbeMa nepeBo30k KOMMaHMK Ha 3%. MNpu 3ToM NageHne 06LEMOB NepeBo-
30K 6bINI0 YAaCTUYHO KOMMEHCUPOBAHO yBeInYeHeM TPaHCNOPTHBIX Tapndos. Mexay Tem onepauVoHHas npu-
bbb BbIpoCaa Ha 2,4% fo $1,965 mapa 6narogaps Mepam KOMMAaHWW MO ONTUMU3aLIMN 3aTpaT, onepaLyoHHas
peHTabenbHOCTb yayuLmnace Ha 1,2 n. 4o 38%. CKoppeKTUPOBaHHast MpUbbIIbL Ha akLUmio NoAHANack Ha 6,1% fo
$1,39 1 okasanacb Ha 5 LEeHTOB BblLLIE CpeAHer OLeHKN aHaIUTUKOB YONN-CTPUT.

Mbl OX1AaeM, UTO MPOAOIKAOLLEECS YayYLLEHNE SKOHOMUYECKOM cnTyaumm B CLUA 6yaeT cnocobcTBOBaThL POCTY
6msHeca Union Pacific. B 4acTHOCTW, Mbl c4MTaeMm, 4To 06beMbl nepeBo3ok Union Pacific nmeroT xopoLume LaHcbI
BO306HOBUTL POCT Ha GpOHE MOABEMA LIEH Ha SHEPrOHOCUTESN, @ TakxKe OBLLIEro NoBbILLEHWS Ae/10BOr0 1 NoTpe-
6UTeNbCKOro A0Bepus B CTpaHe. OTMETUM Takxke 06 bABNEHHbIE HOBLIM aMePUKAHCKUM Mpe3ngeHToM JoHaNbAoM
Tpamnom nnaHbl Mo BO3POXAEHMIO YroNbHOW NMPOMBILLIEHHOCTW LLITaToB, UTO NO3BO/SET pacCyUTbLIBaThL Ha yBe-
NINYEeHVe CMOo/b30BaHVIS Y B CTpaHe B 6avxalillive rogpl. 3T0 B CBOK ovepesb A0/MKHO 61aroTBOPHO CKa3aTb-
cs1 Ha nokazatensax Union Pacific, nockonbky nepeBo3ki yris SBASKOTCA BaXKHbIM UCTOUHUKOM JIOXOZ0B XeNe3HOo-

[OPOXKHbIX OMEepPaTopoB.
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KoHTakTbl / Contact details:

Tel: +7 (778) 628-88-82
info@finam.kz

HaCTOHLLlI/IVI MaTepvan ABAAeTca aHannTn4Yeckum 0630pOM MWPOBbIX PbIHKOB LieHHbIX 6ymar. HaCTOﬂLLWIIZ Martepuan n cojgepxailireca B Hem cBefileHna npejHasHaveHbl
ANS KNEHTOB KoMnaHuu Just2Trade Online Ltd, HOCAT nckNtOUMTENBHO MHPOPMATUBHBIN XapakTep, H B KaKoM C/ly4ae He SBAsitoTCs IHBECTULMOHHBLIM KOHCYNBTPOBaHN-
eM Ans Leneii 3akoHa 144(1)/2007 06 VHBecTULMOHHbIX Pripmax Pecnybavkim Kunp n/mnm nHoli GopmMoii nepcoHanbHo pekoMeHAaLvei B OTHOLLIEHU 3ak/to4eHs onpe-
AeNeHHbIX BAOB CAN0K C OrnpeAeieHHbIMU BAAMN GUHAHCOBbIX MHCTPYMEHTOB. HacTosiLLuiA MaTepuran 1 coepyKallecs B HeM CBeAeHSt He MOTyT PaccMaTprBaThCs HIt
Kak npurnatleHve nam nobyxaeHue caenatb odpepTy, HY Kak PekoMeHAALMS KynuTb AV NPoAaTh LieHHbIe byMarv/apyriie GrHaHCOBbIE UHCTPYMEHTbI, 60 OCyLLeCTBUTL
KaKyr-11M60 NHYIO MHBECTULIMIOHHYIO AeaTeNbHOCTL. MpeacTaBneHHas MHGOPMaLMsA MOATOTOB/IEHa Ha OCHOBE MCTOYHUKOB, KOTOPbIE, MO MHEHVIIO aBTOPOB AaHHOTO aHa-
NTN4Yeckoro 063opa, ABNAKOTCA HaAEXHbIMUN, HO MPY 3TOM OTPaXaeT NCKIKYNTE/IbHO MHEHE aBTOPOB OTHOCUTE/IbHO aHa/In3npyeMbIX 06BHEKTOB. HeCMOTpH Ha TO, YTO
HaCTOALLMIA 0630p 6bIN COCTABNEH C MaKCMMa/bHO BO3MOXHO TLLATENbHOCTLIO, HY €ro aBTopbl, HW KoMnaHus Just2Trade Online Ltd He 3as8BASIOT U He rapaHTVPYIOT HUA
MPSIMO, H KOCBEHHO €ro TOYHOCTb 1 MONHOTY. /Ttobas MHbopMaLms 1 Ntobble CyXAeHUs, NPpUBeAEHHbIe B JaHHOM aHaIMTUYeCckoM 0630pe, ABASIOTCS CyXX/AeHVeM aBTopoB
Ha MOMEHT MyBAMKaLy HacTOSILLIEro aHanMTNYeckoro 0630pa v MOryT 6bITb M3MeHeHb! 6e3 npeynpexaeHns. Hi komnaHus Just2Trade Online Ltd, HY ee cOTPYAHWKMN He
HecyT OTBETCTBEHHOCTY 3a Kakue-11M6o noTepy, BO3HWKLLIVIE B pe3y/ibTaTe 1CMo/b30BaHVIA HacTOSLLEro MaTepuana 6o B kakoli-nMbo Apyroii cesizun ¢ HUM. KonupoBaHye,
BOCMPOV3BOACTBO /UM PacnpoCcTpaHeHVie HacTosLLLEro MaTepuana, HacTMUYHO UM NOMHOCTbIO, 6e3 NMCbMEHHOTo paspeLLieHns koMnaHuy Just2Trade Online Ltd kaTero-
puyYecku 3anpeLleHo.

This article is an analytical review of the world securities markets. The material presented and the information contained herein is intended for Just2Trade Online Ltd custom-
ers, and is for information purposes only and in no way should be considered as the provision of investment advice for the purposes of Investment Firms Law 144(1)/2007 of
the Republic of Cyprus or any other form of personal advice, which relates to certain types of transactions with certain types of financial instruments. This article and the infor-
mation contained in it should not be regarded as an invitation or a motivation to make an offer, or as a recommendation to buy or sell securities and / or other financial instru-
ments, or to engage in investment activity. The information presented herein is based on sources which, according to the author of the analytical review are reliable, but solely
reflect the views of the author.

Despite the review being prepared with maximum thoroughness, neither the author, nor Just2Trade Online Ltd declare or guarantee, neither directly nor indirectly its accuracy
and completeness. Any information and opinions reflected in the analytical review are the authors' assertions as of the date of the publication of the review and might be
changed without prior notice. Neither Just2Trade Online Ltd, nor its employees shall be held responsible for any loss arising as a result of utilization of this material, or in any
other relation with it.

Copy or reproduction of material fully or partially is prohibited without the written permission of Just2Trade Online Ltd.
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